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Cover pool statistics
30 June 2024

Cover pool

€3,130m Total cover assets

€1,000m Issued covered bonds

€750m Retained covered bonds

78,9% Over collateralization 

52,031 Borrowers

55,669 Mortgages

5% Regulatory over collateralization

Mortgages

€54,429 Average current balance

49.4% Weighted average indexed LTV

12-years Weighted average residual life

96.1% Floating rate

100% Amortising

100% euro-denominated

100% Residential property
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Cover pool characteristics
30 June 2024



SURVEY - RESPONDENTS



SURVEY - CROSS BORDER COVER POOL



SURVEY - POTENTIAL ASSET COLLECTION



SURVEY - ORIGINATION



CROSS BORDER COVER POOL REGULATION
WHAT LEGAL OBSTACLES DOES THE ISSUER HAVE TO FACE?

 Insolvency regime (assets in other EU member states, outside EU)

 Requirements of CBD

 Regulatory requirements (CRR)

 Requirements of national law (German example)



SURVEY - REGULATION



SURVEY - REGULATION



SURVEY - REGULATION



RISK FACTORS
WHICH RISK FACTORS NEED TO BE MITIGATED AND HOW COULD THE 

CROSS-BORDER POOLING IMPROVE THE COVER POOL RISK PROFILE?

 Diversification

 Risk on payment operation

 Property valuation rules



BENEFITS AND CHALLANGES

 Investors

 Group and external players’ opinion

 Operational challanges



SURVEY
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