24th Central European Covered Bond Conference

Panel 3: Fixed interest rate mortgage loans and covered bond funding

Moderator:

Krzysztof Dubejko, CEO, mBank Hipoteczny, Warsaw

Panelists:

Gintaras Griksas, GD FISMA-Retail Unit, EU Commission, Brussels

Kamil Liberadzki, Director, Department of Regulatory Affairs, Polish FSA, Warsaw

Andreas Luckow, Deputy head of department, vdp, Berlin

Janos Szakacs, Head of Macroprudential Policy Department, Central Bank of Hungary, Budapest



Outstanding domestic mortgages (EUR bn). Mar 2022
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Source: ECB Data Warehouse BS| database - Get the data - Created with Datawrapper

Outstanding covered bonds (EUR bn). April 2022
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Fixed rate mortgages. New production Mar 2022
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Securing funding at fixed rate
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Covered bonds Savings / Deposits Interest Rate Derivatives



Addressing client’s option to prepay

Bond redemption Compensation fee Increased margin
(bondholder pays) (infringing party pays) (everyone pays)



Thank you for your attention
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