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1997 - 2019 Central European Covered Bond Conferences (CECBC)
= core conference for CB legislation and supervision
= arranged by VDH/vdp with national partners
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European Covered Bonds 2020 (bn Euro)



4 24 CECBC, Warsaw - Introduction

European Mortgage vs. Public Sector Covered Bonds 2020



Agenda 2019
23rd Central European Covered Bond Conference (24 / 25 October 2019)

Finance Denmark, Copenhagen

Panel 1: Implementation of covered bond harmonisation package
Part 1: Liquidity, Maturity extension, Transparency, Coverage (incl. OC)

Moderator: 
Sascha Kullig, Head of Capital Markets, Association of German Pfandbrief Banks, Berlin

Panel 2: Implementation of covered bond harmonisation package
Part 2: Segregation, Derivatives, Supervision (incl. CPM), Resolution/Insolvency

Moderator: 
Fritz Engelhard, Managing Director - Research, Barclays Bank plc., Frankfurt

Panel 3: Specialized mortgage banks in a harmonized world

Moderator: 
Kristian Kjeldsen, Head of Unit Financial Stability, Single Resolution Board (SRB), Copenhagen

Panel 4: Digitalization of real estate finance – land register

Moderator: 
Hans Fredrik Marthinussen, Faculty of Law, University of Bergen
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Day one
 Panel 1: Implementation of CB harmonization and transitional measures
• Overview on implementation

• Art. 30 CBD

• Art. 129 (7) CRR

• Art. 129 (3) CRR - Monitoring of property values

Moderator: Maureen Schuller, Head of Financial Research, ING Bank N.V., Amsterdam 
Panelists: Roberta De Filippis, EBA, Paris

Sascha Kullig, Member of the Management Board, vdp, Berlin

Izabela Makowska, Head of Legal Department, mBank Hipoteczny, Warsaw

Markus Nilssen, Partner, Bahr AS Advokat Partner, Oslo

 Panel 2: Outsourcing rules for CB issuers
• Are covered bonds and mortgage banks an efficient model for funding mortgage loans? In which direction should the model evolve?

• What is the best business model for the role of a mortgage bank in a banking group?

• Regulatory framework regarding outsourcing rules for stand-alone mortgage banks

• Scope of outsourcing: Which activities should definitely stay within the mortgage bank / issuer of covered bonds?

Moderator: Kamil Liberadzki, Director, Department of Regulatory Affairs, Polish FSA, Warsaw
Member of Management Board, EBA, Paris

Panelists: Martin Bourbeck, German FSA, Bonn

Bozena Graczyk, CFO, ING Slaski, Warsaw

Kamilla Hjoelund, Danish FSA, Copenhagen

Guyla Nagy, CEO, Takarék Mortgage Bank, Budapest  

Gregory Rousseau, Head of Institutional Relations, Crédit Foncier, Paris
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Day two
 Panel 3: Fixed interest rate mortgage loans and CB funding
• Fixed rate mortgage loans as stabilizing factor for economy

• Funding via Covered Bonds

• Limits of early repayment compensation

• MCD review

Moderator: Krzysztof Dubejko, CEO, mBank Hipotheczny, Warsaw
Panelists: Gintaras Griksas, GD FISMA-Retail Unit, EU Commission, Brussels 

Kamil Liberadzki, Director, Department of Regulatory Affairs, Polish FSA, Warsaw

Andreas Luckow, Deputy head of department, vdp, Berlin 

János Szakács, Head of Macroprudential Policy Department, Central Bank of Hungary, Budapest 

 Panel 4: Valuation for CB purposes – New developments
• Digitalisation: regulatory environment, use of statistical methods (opportunities, limits), role of the valuer

• ESG factors: regulatory environment, differentiation between consideration in value vs. risk management with a special focus on energy efficiency of buildings and climate risks, data availability

Moderator: Annett Wünsche, Department Head Valuation, vdp, Berlin
Panelists: William Groen, Senior Surveyor, Berlin Hyp, Amsterdam

Andrzej Kulik, CRO, mBank Hipoteczny, Warsaw

Ebbe Røjgaard, First Vice President, Danske Bank, Copenhagen
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