25th Central European
Covered Bond Conference

Graz
5/ 6 October 2023

“Comparison of law in CB law and mortgage collateral law”

Otmar Stoécker, Managing Director, Association of German Pfandbrief Banks d Die deutschen
28.9.2023 V p Pfandbriefbanken




25th CECBC, Raaba-Grambach - Introduction

European Covered Bonds 2022 (bn Euro)
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European Mortgage vs. Public Sector Covered Bonds 2022
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Geographical overview - Covered Bond Legislation in Europe

(year of introduction / latest substantial amendment)
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Covered bond = ? Bond, issued by a bank, secured by mortgages

Mortgage = ? Loan
Collateral (Security rights over immovable property)
Both

Fundamental need of better understanding, what we are talking about in
order to

* support cross-border business
 improve national legislation European-wide
- create/improve EU-harmonization
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Round Table Security Rights over Immovable Property (RT SRIP)
34 workshops since 2005 - public database since autumn 2022
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Round Table Covered Bond Legislation (RT CBL)
44 workshops since 2010 - public database since autumn 2023
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Aims and methodology of RT SRIP / RT CBL

Round Table (RT) = independent think tank and provider of information
to collect high-level information on legislation of SRIP / CB law
on a comparison of law basis
easy to understand and easy to compare, therefore
— charts showing map of Europe
— only 1 SRIP / CB product per country (no cherry picking allowed)
— mostly based on legislation, statutory law (contractual modifications only partially covered)
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1. There is a large variety of security rights over immovable property and of
covered bond legislations in Europe.

2. There are not sufficiently detailed, transparent and easy to understand
comparisons of the legislation in both areas.

3. The RT SRIP and the RT CBL are working on such a fundamental analysis
of the legal structures.

4. These results are used in CECBC and other events.

5. Both RT are publishing their results step by step:
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1997 - 2023 = 25 Central European Covered Bond Conferences (CECBC)
= core conference for CB legislation and supervision
= arranged by VDH/vdp with national partners

Map as of 2023
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9.00 - 9.15 Uhr

9.15 - 9.45 Uhr

9.45 - 10.15 Uhr

10.15 - 11.00 Uhr
11.00 - 11.30 Uhr

11.30 - 12.00 Uhr

12.00 - 12.30 Uhr

12.30 - 13.00 Uhr
13.00 - 14.00 Uhr

14.00 - 14.30 Uhr

14.30 - 15.00 Uhr

15.00 - 15.30 Uhr

25th CECBC, Raaba-Grambach - Introduction

1st Central European Covered Bond Conference
(20.11.1997) in Warsaw

Eréffnung der Konferenz

Die Bankaufsicht Gber die Hypothekenbanken in Deutschland
Referent: Herr Volkher Kerl, Abteilungsprasident,
Bundesaufsichtsamt fiir das Kreditwesen (Berlin)

Die gesetzlichen Vorschriften zum Pfandbrief in der Tschechischen
Republik und die ersten Erfahrungen mit der Emission von
Pfandbriefen

Referenten: Frau Ing. Miroslava Kudlikova, Ministerstvo Financi (Prag)
und Herr Ing. Pavel Sevcik, generaini reditel,

Ceskomoravska Hypotecni Banka Clen IPB Group (Prag)

Diskussion
Kaffeepause

Die gesetzlichen Vorschriften zum Pfandbrief in der Slowakischen
Republik und Stand der Erteilung von speziellen Lizenzen fir die
Hypothekenbanktatigkeit

Referenten: Frau Viktoria Mickova, Abteilungsdirektorin, Abteilung
Bankwesen und Finanzen, Nationalbank Slowakei (Bratislava)
und Frau Renata Kuklisova, Leitung der Rechtsabteilung,
Nationalbank Slowakei (Bratislava)

Die gesetzlichen Vorschriften fur Hypothekenbanken und
Pfandbriefe in Ungarn

Referenten: Frau Dr. Gabriella Szab6, Pénzugyminisztérium
(Budapest) und Frau Dzur Gaborné, Staatliche Bankenaufsicht
Diskussion

Lunch

Die gesetzlichen Vorschriften im Bereich der Pfandbriefe und
Hypothekenbanken

Referent: Frau Agnieszka Drewicz, Prasidentin der Stiftung fur
Hypothekarkredit (Warschau)

Diskussion

Zusammenfassung und Abschlufl der Konferenz

vdp



8th Central European Covered Bond Conference
(18/19 October 2004) in Copenhagen

Monday 18 October

13.30

14.00-14.10

14.10-15.35

14.10-14.25

14.25 - 14.45

14.45-15.05

15.05-15.25

15.05-15.55
15.55 - 16.20
16.20 - 17.50

16.20 — 16.40

16.40 - 17.00
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Registration

Welcome address
Mogens Munk Rasmussen, CEO, Nykredit
President, Association of Danish Mortgage Banks

Section 1 - Legislation on Covered Bonds

Legislation in Europe — an update
Dr. Otmar Stocker, Managing Director
Association of German Mortgage Banks

New act on Covered Bonds in Russia
Dmitry Budakov, Director General, Moscow Mortgage Agency

Experiences with the Finnish Act on Covered Bonds
Timo Mikael Pietila, Managing Director, Aktia Real Estate Mortgage
Bank plc

Integrating the Danish Model into Mexico
Alan L. Boyce, Director, Soros Fund Management LLC

Panel discussions/questions

Moderator: Nicholas Kerigan, Associate Banker, Financial Institutions
European Bank for Reconstruction and Development

Coffee break

Section 2 - Key issues for issuing Covered Bonds

Bankruptcy Remoteness and Overcollateralisation

lan Bell, Senior European Counsel, Standard & Poor's Credit Market
Services

The Danish Balance Principle and Prepayment system — how does it

work in practice?
Klaus Kristiansen, Senior Vice-President, Realkredit Danmark
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17.00-17.20

17.20 - 17.50

17.50 - 18.05
19.30

New bankruptcy regulations in Latvia
Kaspars Gibeiko, Director, Latvijas Hipoteku un Zemes Banka

Panel discussion/questions

Moderator: Dr. Otmar Stocker, Managing Director, Association of
German Mortgage Banks

Closing remarks

Reception at the premises of Nykredit, Kalvebod Brygge 1-3

Tuesday 19 October

09.30 - 10.40
09.30 - 09.50

09.50 - 10.10

10.10-10.40

1040-11.10

11.10-12.40

11.10-11.30

11.30-11.50

11.50-12.10

12.10-12.40

12.40-12.50

12.50 - 14.00

Section 3 - Supervision

Supervision of Danish mortgage banks
Henrik Bjerre-Nielsen, Director General, the Danish FSA

Supervision of Polish mortgage banks
Grzegorz Bielicki, Director of Banking System Off-Site Analysis
Division, Narodowy Bank Polski

Panel discussion/questions

(adding to the panel: representatives from Swedish (Claes Norlen,
Managing Director, Stadshypotek AB) and Polish mortgage banks
Dr. Piotr Cyburt, President, RHEINHYP-BRE Bank

Hipoteczny.

Moderator: Jean-Luc Spetz, Managing Director, Européische
Hypothekenbank S.A., Luxembourg

Coffee break

Section 4 - Sale of Covered Bonds

Experiences from Hungary
Sandor Pataki, Managing Director, FHB Land and Mortgage Bank

Experiences from Germany
Dr. Louis Hagen, Executive Director, Association of German Mortgage
Banks

The role of EBRD to support the issue of Covered Bonds in Central
Europe

Jonathan S. Woollett, Director, Non-Bank Financial Institutions,
European Bank for Reconstruction and Development

Panel discussion/questions

Moderator: Torben Gjede, Director General, Association of Danish
Mortgage Banks

Closing remarks

Lunch

V



Panel 1:

Panel 2:

Panel 3:

Panel 4:
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23rd Central European Covered Bond Conference
(24 / 25 October 2019) in Copenhagen

Implementation of covered bond harmonisation package
Part 1: Liquidity, Maturity extension, Transparency, Coverage (incl. OC)

Moderator:
Sascha Kullig, Head of Capital Markets, Association of German Pfandbrief Banks, Berlin

Implementation of covered bond harmonisation package
Part 2: Segregation, Derivatives, Supervision (incl. CPM), Resolution/Insolvency

Moderator:
Fritz Engelhard, Managing Director - Research, Barclays Bank plc., Frankfurt

Specialized mortgage banks in a harmonized world

Moderator:
Kristian Kjeldsen, Head of Unit Financial Stability, Single Resolution Board (SRB), Copenhagen

Digitalization of real estate finance — land register

Moderator:
Hans Fredrik Marthinussen, Faculty of Law, University of Bergen

25th CECBC, Raaba-Grambach - Introduction
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24th Central European Covered Bond Conference
(9/10 June 2022 ) in Warsaw

Panel 1: Implementation of CB harmonization and transitional measures

Moderator: Maureen Schuller, Head of Financial Research, ING Bank N.V., Amsterdam

Panel 2: Outsourcing rules for CB issuers

Moderator: Kamil Liberadzki, Director, Department of Regulatory Affairs, Polish FSA, Warsaw
Member of Management Board, EBA, Paris

Panel 3: Fixed interest rate mortgage loans and CB funding

Moderator: Krzysztof Dubejko, CEO, mBank Hipotheczny, Warsaw

Panel 4: Valuation for CB purposes — New developments

Moderator: Annett Wunsche, Department Head Valuation, vdp, Berlin

25th CECBC, Raaba-Grambach - Introduction
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25th Central European Covered Bond Conference
5/6 October 2023 in Raaba-Grambach (Graz/Austria)

Panel 1: CBD and interpretation needs
- Overview on implementation
- Interpretation needs
- Reviews and reports according to Art. 31 CBD
Moderator:
Jochen Deiss, Raiffeisen-Landesbank Steiermark AG, Graz
Panel 2: How to achieve binding rules in Covered Bond “law”?
- How to combine parliamentary law and by-laws?
- How detailed should CB “law” be?

- What role are playing FSA recommendations and industry standards?

Moderator:
Andras Botos, Hungarian Development Bank, Budapest

25th CECBC, Raaba-Grambach - Introduction
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Panel 3:

Panel 4:
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25th Central European Covered Bond Conference
5/6 October 2023 in Raaba-Grambach (Graz/Austria)

Green Covered Bonds — How to ensure green cover assets?

- Scope and definition of green loans: Link to EU-Taxonomy?

- “Green” contract clauses, evidence, monitoring and sanction mechanism

- Data used and sources

- Refinancing green loans, specific cover pools for green covered bonds, earmarking and disclosure

Moderator:
Sascha Kullig, vdp, Berlin

Building insurance and cover pool

- How does CB law regulate building insurances?
- How are claims on fire and other building insurances linked to mortgages?
- How are such claims becoming part of the cover pool?

Moderator:
Andreas Luckow, vdp, Berlin

25th CECBC, Raaba-Grambach - Introduction
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25th Central European Covered Bond Conference
5/6 October 2023 in Raaba-Grambach (Graz/Austria)

Day 1

13.00 - 14.00
14.00 - 14.30
14.30 - 16.00
16.00 — 16.30
16.30 - 18.00
18.00 - 18.30

18.30

Day 2

10.00 - 11.30
11.30 -12.00
12.00 - 13.30
13.30 - 14.00

14.00 - 15.00

Registration and buffet lunch

Welcome speeches and introduction

Panel 1: CBD and interpretation needs

Coffee break

Panel 2: How to achieve binding rules in Covered Bond “law”?
Discussion

Get Together at Raiffeisen-Landesbank Steiermark AG

Panel 3: Green Covered Bonds — How to ensure green cover assets?
Coffee break

Panel 4: Building insurance and cover pool

Discussion

Buffet lunch — end of conference

25th CECBC, Raaba-Grambach - Introduction

vdp



Dr. Otmar Stocker

Verband deutscher
Pfandbriefbanken e.V.

Association of German
Pfandbrief Banks

Georgenstralie 21
10117 Berlin

T +49 30 20915-210
F +49 30 20915-119

E stoecker@pfandbrief.de,
W www.pfandbrief.de

Thank you!




vdp member institutions

Aareal e LEPzIGER 0 apoBank

Bank der Gesundheit

- = DEGUSSA
COMMERZBANK « \ BANK /
Die WorksiteBank.

S Haspa Helaba E

Hamburger Sparkasse

LBEBW LIGA M BANK %

Dienstleister fur die Kirche

- seit 1917 LLOYDS BANK

faen O
P P e
Bank Bank
Niirnberg eG Rhein-Ruhr eG

o ® ®

5 Sparkasse & Sparkasse S Sparkasse
Hannover KolnBonn zu Lubeck

¢> BayernlB

¢ HypoVereinsbank
iwrte o+ f@ UniCredit

(i)

MinchenerHyp

B RKI

5 Stadtsparkasse
Disseldorf

BB
Bank

Better Banking

Berlin Hyp

BK{Mm

Delne Bausparkasse.

D KB ETa DZ HYP s E;ir&gelische

Deutsche Kreditbank AG

I NG %D l(F\V IPEX-Bank

¥ NATIXIS

PFANDBRIEFBANK AG

SddR"™

& wiistenrot

NORD/LB

& Santander

L]
5 Kreissparkasse
Kéln

0LB

BANK

Schwibisch Hall g2

<

Calenberger

Hamburg
Commercial
Bank

LandesbankBerlinAG

o
5 Berliner
Sparkasse

DEUTSCHE
PFANDBRIEFBANK

Sparda-Bank

Sparda-Bank Siidwest eG

vdp



