
9th Central European Covered Bond Conference 
Programme

Monday 17 October

13:00 Registration 
13.30 Introduction:  Zsolt Horváth, Budapest Stock Exchange 
 Gyula Nagy, HVB Jelzálogbank Rt. 
 
14.00 New legislation on covered bonds in Europe: structure of issuer, ALM, 

banking supervision, segregation and bankruptcy remoteness 
 

Panel discussions/questions 
Moderator: Dr. Otmar Stöcker, Association of German Pfandbrief Banks 
(Germany) 

 Austria:  Dr. Christoph Hiesberger, Pfandbriefstelle der 
 Österreichischen Landes-Hypothekenbanken 

 Italy:  Francesco Cilloni, Ministero dell'Economia e delle Finanze 
 Lithuania:  Audrius Trinka, AB Bankas NORD/LB Lietuva 
 Romania: Adriana Gaspar, Nestor Nestor Diculescu Kingston Petersen 
 Turkey:  Bahadir Teker, Capital Markets Board of Turkey 

 
15.30 Coffee break 
 
16.00 Chances of central and eastern European issuers of covered bonds in the 

international capital markets 
 

Panel discussions/questions 
Moderator: Ted Packmohr, Dresdner Kleinwort Wasserstein Research 
(Germany) 

 Csaba Nagy, OTP Mortgage Bank Ltd. (Hungary) 
 Daniel Rauch, Union Investment (Germany) 
 Torsten Strohrmann, DWS Investment GmbH (Germany) 
 János Szuda, FHB Land Credit and Mortgage Bank (Hungary) 
 

17.30 End of first day 
 
19.30 Evening reception 
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Tuesday 18 October

09:30 Treatment of Covered Bonds under the new EU Capital Requirements 
Directive 
Wolfgang Kälberer, Association of German Pfandbrief Banks (Germany) 
 

10:00 Covered bonds v. MBS and deposits - their attractiveness in terms of 
mortgage funding 

 
Panel discussions/questions 

Moderator: Dr. Agnieszka Drewicz-Tułodziecka, Mortgage Credit 
Foundation (Poland) 

 Dr. Piotr Cyburt, BRE Bank Hipoteczny (Poland) 
 László Harmati, FHB Land Credit and Mortgage Bank (Hungary) 
 Dr. Filomena Raquel Oliveira, Caixa Geral de Depósitos (Portugal) 
 Serge Ozerov, Delta Credit Ipotechnyj Bank (Russia) 
 Arjan Verbeek, Barclays Capital (UK) 
 
11.30 Coffee break 
 
12.00 Legislative improvements in central and eastern Europe: Quality of 

mortgage collateral 
 

Panel discussions/questions 
Moderator: Mario Thurner, Center of Legal Competence (Austria)  

 Dr. Andras Botos, Association of Hungarian Mortgage Banks (Hungary) 
 Dr. Agnieszka Drewicz-Tułodziecka, Mortgage Credit Foundation 

(Poland)  
 Alexander Kvoschinsky, LL.M., LegalStudies.RU, NGO (Russia) 
 Tim Lassen, EUROHYPO AG (Germany) 
 
13.00 Final discussion  
 
13.30 Buffet lunch – end of conference 


